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CLOSING  DATES  FOR  COPY  AND  ADS  --  The  15th  of  January,  April,  July  and  October. 
Address  mail  to  the  Editor. 


2006  Membership  dues,  if  not  paid  are  due  now.  Please  remit  promptly  and  direct  all  dues  and 
business  correspondence  concerning  PMCM  to:  Robert  Thiel,  PO  Box  163,  Victor,  New  York, 
14565, 


ADVERTISING 

1 ISSUE 

4 ISSUES 

BACK  COVER 

$30,00 

$27.50  EACH 

INSIDE  COVERS 

27,00 

24.50  “ 

FULL  PAGE 

22.50 

20,00  “ 

1/2  PAGE 

12.00 

10.00  “ 

1/4  PAGE 

6.50 

5.00  “ 

1/8  PAGE 

3.50 

2.75  “ 

TREASURER’S  REPORT  BY  ROBER  THIEL  #1586 


FIDELITY  INVESTMENTS: 


6-12-07  389.372  Shares  @ 61.69  $24,020.36 

CHECKING  ACCOUNT 


6-27-07  Balance  Canandaigua  National  Bank 


Dues  40.00 

Mailing  Rag  Pks  & Dues  Notices  1 0.00 

ANA  Convention  Patron  100.00 

July-Sept  Rag  Picker  1000.00 


1,338.23 


6-27-07  Balance  Canandaigua  National  Bank 


715.91 


30  members  have  not  paid  2007  dues 


3 1 new  members  in  2007 
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DECEASED: 
George  Dieck 
John  S Kosiorek 


Ruskin  FL 
Mesa  AZ 


Charter  member,  Feb  2007 
#3571  February  2007 


NEW  MEMBERS 


Name 

Location 

Member# 

Sponsor 

Mark  Lieb 

Cutchogue  NY 

3695 

F.  Clark 

Randy  Saylor 

Johnstown  PA 

3696 

F.  Clark 

George  J Dieck 

Broadbrook  CT 

3697 

B.  Thiel 

Allen  R Olsen 

Closter  NJ 

3698 

F.  Clark 

Michael  Matlas 

Warren,  MI 

3699 

Karl  Mark  Paul 

Mike  Stair 

Cumberland  ME 

3700 

F.  Clark 

James  Haver 

Union  Lale  MI 

3701 

F.  Clark 

Mark  Piontek 

Westminster  CO 

3702 

Karl  Mark  Paul 

Mark  Jagielo 

Hastings  MI 

3703 

B.  Thiel 

Mike  Agan 

Des  Moines  IA 

3704 

F.  Clark 

John  R Coon 

Miami  FL 

3705 

Richard  Wells 

Floyd  H Channell 

Greensboro  GA 

3706 

F.  Clark 

Dave  Westerman 

Lehigh  Acres  FL 

3707 

John  &Nancy  Wilson 

Michael  J Westerman 

Lehigh  Acres  FL 

3708 

John  & Nancy  Wilson 

Ron  Patton 

Springfield  OH 

3709 

F.  dark 

Ben  Carlsen 

Miami  FL 

3710 

F.  dark 

EDITORS  NOTES:  This  year’s  Memphis  was  worth  attending,  although  the  timing  left  a few 
people  unable  to  attend.  The  auctions  were  good  and  we  had  a great  time  at  favorite  restaurants 
and  the  Bill  Boehm  Breakfast... an  annual  event  made  especially  memorable  by  the  raffle  and 
Wendell  Wolka’s  running  commentary. 

The  ANA  Show  in  Milwaukee,  W1  was  a great  event  and  I had  the  good  fortune  to  see  it 
from  the  inside  out.  As  a Co-Chair  for  registration,  I was  involved  in  planning  for  the  better  part 
of  two  years;  as  PMCM  member  and  new  ANA  Board  Member,  Cliff  Mishler  led  our  planning 
efforts  as  Show  Chairman.  I bought  some  $2  Red  Seal  star  notes  at  the  ANA,  an  item  I am 
recommending  in  my  Bank  Note  Reporter  column.  That  column  and  the  price  guide  continue  to 
offer  me  challenges  and  personal  enjoyment.  Paper  continues  red  hot... and  auction  results 
continue  to  amaze  me,  as  the  market  consumes  fresh  material  as  soon  as  it  appears.  That  is  the 
only  down  side,  so  far,  finding  fresh  material. 

It’s  not  too  early  to  begin  our  planning  for  the  November  Michigan  State  Show.  If  you’re 
an  exhibiter,  get  going  on  your  exhibit.  We  have  a prize  every  year  for  the  best  PMCM  member 
exhibit  as  well  as  awards  provided  by  MSNS  in  the  Paper  Money  category.  If  you’ve  never 
exhibited  before,  give  it  a try.  It  spices  up  your  show  and  you‘ll  meet  some  interesting  fun 
people. 

I am  including,  by  request,  a copy  of  our  Constitution  and  By-Laws.  A reading  shows  we 
have  been  neglecting  some  of  the  protocols  of  our  operation.  We  can  discuss  what  needs  to  be 
done  at  the  Fall  meeting  in  Dearborn.  In  particular  we  need  to  look  at  our  election  requirements. 
We  have  been  in  default  for  some  years  due  to  the  willingness  of  Dr.  Wallace  Lee  to  hold  down 
the  President’s  office  for  such  a long  time.  Rather  than  make  a call  for  nominations,  at  this  time, 
as  the  by-laws  indicate,  let’s  discuss  this  at  our  meeting. 
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I have  been  getting  feedback  through  my  email  address  in  my  Bank  Note  Reporter  column  and  I 
want  to  share  it  with  you  members  as  well.  billb3  883@verizon.net  I left  part  of  the  address  out 
in  the  last  Rag  Picker,  so  this  time  I’ll  give  you  the  complete  address.  If  you  have  ideas  for  the 
Rag  Picker  or  are  looking  for  information  on  our  club.  ...just  send  me  an  email  or  a letter  at  the 
address  listed  on  the  first  page. 


OUR  COVER:  The  Cover  this  month  features  a Colonial  Note  from  New  Jersey.  It  is  the 
March  26,  1776  6 Pound  issue  that  has  a “hidden”  entry  of  the  name  “Rittenhouse”  the  first 
director  of  our  mint.  That  individual  also  designed  the  edge  work  for  this  note  and  placed  his 
name  in  a circle  around  a small  circle  in  the  middle  of  the  left  hand  margin  just  below  the  outer 
decorations.  Colonial  is,  in  my  opinion,  undervalued  and  represents  an  interesting  collecting 
challenge. 


PRESIDENT’S  COLUMN: 


Comments  From  Karl:  A reality 

“The  Dr.  Wallace  Lee  Award”  is  finally  a reality  and  will  be  awarded  at  the  2007  Fall 
MSNS  Show  in  Dearborn.  WE  have  completed  an  engraved  plaque  and  a beautiful  PMCM 
medallion  which  could  be  used  as  the  symbol  of  our  organization  on  future  membership  cards, 
applications  and  stationary.  We  may  be  able  to  use  the  symbol  for  badges  for  the  officers  is  so 
desired. 


Wally,  after  all  the  years  of  collecting,  selling  paper  and  coins,  serving  as  the  PMCM 
President  and  completing  the  publication  of  his  new  book  has  a lasting  educational  award  in  his 
name.  This  is  well  deserved! 

Judges  will  soon  be  selected.  Wally  has  told  me  he  will  be  one  of  the  three  judges. 
Persons  wishing  to  serve  with  Wally  should  contact  me  at  kmpall@comcast.net 

I encourage  all  members  to  think  about  putting  together  a display  to  compete  gfor  the 
new  Wallace  Lee  “Inaugural  award.”  I have  been  told  to  display  as  well.  The  judges  willl  not 
know  who  the  entrants  are  until  judging  is  completed  and  the  choice  has  been  made.  The  award 
will  be  presented  at  the  MSNS  awards  breakfast. 
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FALL  MSNS  SHOW  AND  PMCM  MEETING 


Our  Rag  Picker  Editor,  Bill  Brandemore  has  called  to  my 
attention  the  PMCM  constitution  and  by  laws  (which  is  printed 
in  this  issue)  that  calls  for  the  election,  yearly  of  our  officers,  at 
the  fall  convention.  Bill  has  suggested  we  have  longer  terms  for 
the  officers  and  I am  in  agreement  with  him.  Our  officers  have 
not  been  ceremonial.  Each  officer  past  or  present  donates  their 
time  and  efforts  because  they  have  a passion  for  collecting 
Michigan  numismatic  artifacts.  We  can  amend  our  rules  at  the 
fall  show  and  also  elect  or  re-elect  officers. 

I have  booked  a room  and  time  for  our  meeting,  please 
watch  for  the  program  at  registration.  Think  of  areas  of  your 
concerns  that  can  be  brought  up  at  our  meeting  and  ideas  you 
may  have.  Having  business  meetings  twice  a year,  spring  and 
fall  can  keep  us  moving  forward. 

SEPTEMBER  IN  LANSING 

Saturday,  September  29  from  9 AM  to  3PM,  the  MICH- 
TAMS  Spring  Swap  meet  will  take  place.  Larry  Falater  called 
our  attention  to  this  show  and  Tom  Klunzinger  vice  president  of 
the  ‘Token  and  Medal  Society’  supplied  us  with  the  information. 
PMCM  is  happy  to  lend  our  name  for  support  of  MICH-TAMS 
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The  event  will  be  held  at  the  Scott  House,  125  West  Main, 
Lansing.  The  Scott  House  is  located  7 or  8 blocks  south  of  the 
Michigan  State  Capitol  Building,  South  of  the  1496  Expressway. 

For  easy  access:  take  1496  to  downtown,  make  a left  onto 
(one  way  south)  Capitol  Avenue.  Capitol  ends  at  a parking  lot 
for  the  Scott  House.  The  Scott  House  is  also  where  the  Lansing 
Coin  Club  holds  their  monthly  meetings. 

I hope  this  is  a rewarding  show  for  both  collectors  and  the 
curious! 


SEE  YOU  AT  THE  FALL  SHOW  AND  PMCM  MEETING 

Wishing  you  the  best Karl! 
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CLUB  NEWS:  Currency  Club  of  Chester  County  continues  to  send  me  their 

newsletter... it  is  chock  full  of  interesting  material  and  updates  on  club  happenings  and  coming 
attractions...  If  you  live  in  driving  distance...  this  would  be  a great  club  to  join.  Coming  club 
attractions  include:  Sept.  20,  mandatory  Show  and  Tell;  Nov  15:  Dave  Stitley  on  College. 
Currency. 

If  you  live  within  a hundred  miles  you  should  join. 


WANT  ADS. 

A History  of  Bermuda  & It’s  Paper  Money,  2nd  edition  is  only  $50  to  PMCM  members,  add  your 
membership  #.  Dr.  Nelson  Page  Aspen,  420  Owen  Road,  West  Chester,  PA  19380-4321 . 
PMCM#  1228. 

Wanted:  Wisconsin  and  Upper  Michigan  Nationals,  plus  all  Wisconsin  Obsoletes  and  Green  Bay 
items.  Please  write:  Roger  Bohn,  1345  Ponderosa  Ave.  Green  Bay  WI  54313.  PMCM#3217. 

Wanted  $1  CU  1928-2003 A with  the  serial  number  ending  with  #25.  smallnotes25@vahoo.com 
Allen  Camacho,  POB  526,  Keno  OR  97627-0526.  PMCM#2073. 

Collector  seeking  published  histories  of  National  Banks  in  the  US.  Please  offer  any  you  have  to 
sell.  Thanks!  Bob  Cochran,  POB  1085,  Florissant,  MO  63031. 

I pull  $1  star  notes  from  circulation.  Have  many  dupes  to  compare  with  your  want/trade  lists. 
Biellis@esn.net  B.J.  Ellis,  125  Albert  Dr.  Goldsboro  NC  27530-7557.  PMCM  3222. 

$10  delaware  MI  U.P.  “Ghost  town”  mining  scrip,  1865,  nice  EX  (CC)  $45.  plus  free  120  page 
book  with  pics  of  ruins  and  much  interesting  info.  Satisfaction  Guaranteed?  Lawrence  Falater, 
POB  81,  Allen,  Ml  49227. 

Wanted:  Michigan  Nationals  (small  size)  U.P.  Type  2’s,  L’Anse,  Gladstone  #14111.  Postcards 
showing  alpha,  Caspian  and  Rockland  bank  buildings.  UP  advertising  and  coin  banks.  William 
Herzog,  2624  Whitmore  PI.  Saginaw  MI  48602-3533.  PMCM#3137 

Japanese  Invasion  Money!  Personal  Collection  for  sale  by  individual  note,  many  plate  letters  and 
numbers  available.  List  and  CU  note  $2.  WW@  Military  Currency  collection  also  for  sale.  List 
and  AMC  note  $2.  Edward  B Hoffman,  POB  6039-M,  Elko  NV  89802-6039.  PMCM  # 1009. 

Attention  PMCM  members!  Announcing  http://currencyforums.net/  a free  online  message  board 
for  the  discussion  of  collectible  currency.  Check  it  out . http://currencvforums.net/  Richard 
Jacobson,  PO  Box  6410,  Concord  CA  94524 

Help  - still  need  1988-A  $1  FRN’s  for  my  block  set.  F/C  run  15  and  L?C  run  2.  Also  looking 
for  1988-A  GS  block  high  back  c/c  257  plate  position  a-1 . 1 will  buy  any  1988 A regular  and  star 
notes  being  turned  into  the  bank.  Hank  Krolikowski,  421  Keota  Lane,  Loudon  TN  37774. 

Wanted:  CU$1  2001, 2003, 2003 A plus  current  issues  of  $2  and  $5  notes.  Willing  to  trade. 
Marvin  Mericle,  PO  Box  26,  Prairie  Creek  IN  47869.  PMCM#  3173 

Wanted:  US  Banking  Histories.  Alan  Scott  Palm,  301  G St.  SW,  Apt.  201,  Washington  DC 
20024-3114.  PMCM  #259. 
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Wanted:  Large  size  NBN’s  on  Camden  Ohio,  Dayton,  Ohio  (Winters  NB)  Richmond  IN. 
Seeking  grades  of  VF  to  AU.  Call  937-273-3 165  or  email  buckshotl 98@webtv.net  Gary 
Pheanis,  POB  198,  Eldorado,  OH  45321.  PMCM#3493, 

WEB  Notes:  Buying  and  trading.  Send  serial  number,  block,  plate  combo  and  price.  Email  at 
simpson  s@bellsouth.net  Scott  Simpson,  7 1 80  SW  6th  St.,  Plantation  FL  333 1 7. 
PMCM#3321. 


Ohio  book  on  obsolete  notes.  $63.  Vermont  bank  $260.  Indiana  bank  $26.  Send  SASE  for 
others,  all  postpaid.  George  Springer,  2437  Ninth  Street,  SW,  Canton,  Ohio  44710. 


Wanted:  Ch  CU  1999  H/A  $1  with  “000”  end  number  with  flat  pointed  comer  tips.  Make  offer 
832-752-146.  rcwl970@sbcglobal.net  Rick  Wilcox,  10245  Kempwood  Dr.  #143,  Houston  TX 
77043.  PMCM  # 3382 

Wanted:  Ohio  NBN’s  Bowling  Green,  Mendon,  Kalida,  Leipsic,  Pitsburg,  Bradford,  Baltimore, 
Loudonville,  Butler,  West  Liberty,  Millersburg,  Elmore  Buckeye  city,  Any  scarce  Ohio.  Want 
Lowell,  Michigan  NBN,  Lowell  Yoder  POB  444,  Holland  OH  43528,  419 
8655115.  Lordblessvou@bex.net 

MAY 

2007 


$1 

2006 

B51  200  001 A 

BOO  000  OOlAf? 
C32  000  001 A 

B96  000  000A 

B19  200  000XB 

C96  000  000A 

44.800.000 

19.200.000 
64,000,000 

FW 

2003A 

F64  000  00 IP 

F70  400  000P 

6,400,000 

FW 

2006 

H64  000  001P 

H96  000  000P 

32,000,000 

FW 

H00  000  00 IB 

H32  000  000B 

32,000,000 

FW 

L83  200  001A 

L96  000  000A 

12,800,000 

FW 

LOO  000  001B 

L70  400  000B 

70,400,000 

$5FW 

2003A 

FF38  400  001B 

FF44  800  000B 

6,400,000 

FW 

2006 

HG00  000  001A 

HG96  000  000A 

96,000,000 

FW 

HG00  000  00 IB 

HG12  800  000B 

12,800,000 

FW 

moo  ooo  ooia 

HI25  600  000A 

25,600,000 

$20 

2006 

ID00  000  001A 

IE25  600  001A 

ID44  800  000A 

IE64  000  000A 

44.800.000 

38.400.000 

FW 

IK00  000  001A 

IK  12  800  000 A 

12,800,000 

FW 

IL51  200  001B 

IL96  000  000B 

44,800,000 

FW 

IL00  000  001C 

IL96  000  000C 

96,000,000 

$100 

2006 

HB51  200  001A 
HB00  000  00 IB 

HB99  200  000A 

HB16  000  000B 

48.000. 000 

16.000. 000 
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STARS 


$1 

2003A 

COO  000  001* 

C03  200  000* 

3,200,000 

$5FW 

2003  A 

FG00  000  001* 

FG640  000  000* 

640,000 

JUNE 

$1 

2006 

B19  200  001B 

B76  800  OOOB 

57,600,000 

COO  000  00 IB 

C57  600  OOOB 

57,600,000 

FW 

2006 

F00  000  001 A 

F96  000  OOOA 

96,000,000 

FW 

F00  000  00 IB 

F96  000  OOOB 

96,000,000 

FW 

F00  000  00 1C 

F57  600  OOOC 

57,600,000 

FW 

L70  400  001B 

L96  000  OOOB 

25,600,000 

FW 

LOO  000  00 1C 

L51  200  OOOC 

51,200,000 

$5FW 

2006 

HFOO  000  001 A 

HF89  600  OOOA 

89,600,000 

$20 

2006 

ID44  800  001 A 

ID96  000  OOOA 

44,800,000 

1E64  000  001 A 

IE96  000  OOOA 

32,000,000 

IEOO  000  00 IB 

IE  19  200  OOOB 

19,200,000 

IFOO  000  001 A 

IF  19  200  OOOA 

19,200,000 

$20FW  2006 

IK12  800  001 A 

IK83  200  OOOA 

, / * 

70,400,000 

$100 

2006 

HB16  000  001B 

HB80  000  OOOB 

96,000,000 

$100FW  2006 

HLOO  000  001A 

HL64  000  OOOA 

64,000,000 

STARS 

$1FW 

2003 

F12  800  001* 

F16  384  000* 

3,584,000 

$20FW  2004 

EKOO  000  001* 

EKOO  384.000* 

384,000 

JULY 

$1 

2006 

A00  000  001 A 

A44  800  OOOA 

44,800,000 

B76  800  001B 

B89  600  OOOB 

12,800,000 

C57  600  OOOB 

C96  000  OOOB 

38,400,000 

COO  000  00 1C 

C06  400  OOOC 

6,400,000 

FW 

2006 

F57  600  001C 

F96  000  OOOC 

38,400,000 

FW 

FOO  000  00  ID 

F96  000  OOOD 

96,000,000 

FW 

L51  200  001C 

L96  000  OOOC 

44,800,000 

FW 

LOO  000  00 ID 

L25  600  OOOD 

25,600,000 

$5FW 

2006 

HF89  600  001 A 

HF96  000  OOOA 

6,400,000 

FW 

HFOO  000  00 IB 

HF57  600  OOOB 

57,600,000 

$20 

2006 

IE19  200  001B 

IE76  800  OOOB 

57,600,000 
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$20 

2006 

IF19  200  001A 

IF76  800  OOOA 

57,600,000 

FW 

FW 

FW 

2006 

U00  000  001 A 

IK83  200  001 A 
IKOO  000  00 IB 

IJ32  000  OOOA 

IK96  000  OOOA 

IK32  000  OOOB 

32,000,000 

12,800,000 

32,000,000 

$100 

2006 

HB80  000  00 IB 
HBOO  000  00 1C 

HB99  200  OOOB 

HB44  800  OOOC 

19.200.000 

44.800.000 

FW 

FW 

2006 

HL64  000  001 A 
HLOO  000  00 IB 

HL99  200  OOOA 

HL41  600  OOOB 

35.200.000 

41.600.000 

STARS 

$1 

2003 

C03  200  001* 

C03  520  000* 

320,000 

Feature  Article  by  Frank  Clark. 
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ana  Summer  seminar  2007 
By  Frank  Clark 

I had  been  waiting  for  the  ana  Summer  Seminar  to  arrive  for  a long  time 
and  finally  the  day  was  here.  I went  to  the  Dallas-Fort  worth  Airport.  The 
parking,  getting  my  ticket,  and  security  was  a breeze  on  that  early  Sunday 
morning.  The  plane  was  on  time  and  it  was  on  to  Colorado  Springs. 

At  the  Colorado  Springs  Airport  I was  met  by  the  friendly  ana  Young 
Numismatists,  several  other  summer  seminar  participants  arrived  about  the 
same  time  and  we  hopped  on  the  bus  that  would  take  us  to  Colorado  College. 
This  college  has  a nice  campus  and  a magnificent  view  of  Pike's  Peak  and  the 
surrounding  mountains. 

I checked  into  my  residence  at  Loomis  Hall  and  unloaded  my  baggage. 

Then  it  was  off  to  the  Loomis  Hall  Lounge  for  the  lunch  buffet.  There  I saw 
the  familiar  faces  of  paper  money  instructors  Wendell  wolka,  Fred  Schwan, 
and  Joe  Boling.  I would  be  taking  classes  taught  by  Schwan  and  Boling. 
Schwan' s class  was  the  "mpc  Boot  Camp”  mini -cl ass.  It  would  begin  tonight 
and  conclude  the  next  night.  Boling's  class  was  the  "Counterfeit  Paper 
Money”  course  and  it  would  begin  the  next  day  on  Monday  and  run  through 
Thursday. 

Next  it  was  on  to  orientation  and  dinner.  That  was  followed  by  the 
first  session  of  the  "mpc  Boot  camp."  There  were  two  other  students  in  this 
class.  At  the  2002  ana  summer  seminar  I took  schwan  and  Boling's  "Military 
Paper  Money  since  1930"  course.  This  is  a course  I would  advise  any 
numismatist  to  take.  It  was  a lot  of  fun  plus  you  learn  a great  deal.  I 

have  collected  mpc's  for  30  years  so  that  was  a natural  for  me.  Fred 

remarked  that  he  did  not  know  what  I would  learn,  but  I took  it  as  a 

refresher  course  and  the  camaraderie.  In  fact,  I did  learn  some  things  and 

a few  things  were  made  clearer  to  me.  Fred  showed  slides  of  MPCs  and  told 
collecting  stories  as  only  he  can  over  the  two  nights  of  the  mini-course. 
Also  the  finer  points  of  mpc  collecting  were  discussed.  Joe  Boling  came  in 
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for  awhile  on  the  second  night  and  added  his  expertise.  At  the  end  of  the 
course  each  participant  was  awarded  a "challenge  coin."  This  is  a medal 
similar  to  ones  carried  by  Armed  services  members.  If  you  have  one  of  these 
"coins"  you  must  carry  it  at  all  times  in  order  to  ward  off  challenges  so 
that  you  do  not  have  to  pay  for  a drink  for  the  challenger.  This  is  another 
course  I would  recommend  if  you  cannot  take  the  regular  military  course. 

This  mini -course  is  geared  toward  someone  thinking  about  collecting  mpcs. 
Still  mpc  veterans  will  learn  and  enjoy  at  the  same  time.  I know  that  I did. 

On  Monday  morning  the  counterfeit  world  Paper  Money  class  began.  There 
were  only  four  students  in  this  class.  Looks  like  I picked  two  of  the  smaller 
classes,  but  that  is  ok  because  the  students  got  a lot  of  personal  attention. 

Instructor  Joe  Boling  began  the  class  by  covering  different  printing 
methods  and  how  they  relate  to  the  printing  of  counterfeits,  counterfeits 
are  used  to  defraud  the  legal  issuing  entity  either  by  criminals  or  by 
foreign  governments  in  time  of  war.  Today  counterfeiting  is  also  practiced 
by  rogue  governments.  The  most  documented  instance  of  this  is  the 
counterfeiting  of  united  states  dollars  by  the  regime  in  North  Korea  in  order 
for  them  to  obtain  hard  cash  to  finance  their  nuclear  weapons  program  and  to 
buy  materials  abroad. 

Counterfeits  are  also  produced  to  defraud  the  collecting  community. 

These  counterfeits  can  be  even  more  deceptive  because  of  the  audience  they 
are  targeted  at. 

Characteristics  of  the  different  printing  methods  such  as  intaglio, 
letter  press,  lithography,  xerography,  four  color  process,  computer 
production,  along  with  different  combinations  were  discussed.  Also, 
anti -counterfeiting  devices  that  have  been  added  to  paper  money  over  the 
years  to  hinder  the  nefarious  were  discussed  and  shown.  Examples  of  the  above 
were  viewed  under  a microscope.  Another  useful  tool  is  an  ultraviolet  light. 

Next  slides  were  shown  of  world  notes  comparing  genuine  with  their 
counterfeit  counterparts . The  class  preceeded  to  go  through  two  large  boxes 
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of  genuine  and  counterfeit  notes  over  the  next  four  days.  Sometimes  there 
are  counterfeits  of  counterfeits,  counterfeiting  of  official  rubber  stamping* 
and  overprints  and  notes  can  also  be  raised  to  a higher  denomination. 

More  slide  showings  were  also  interspersed  throughout  the  class.  Joe  was 
available  to  answer  guestions  and  to  highlight  certain  notes  that  were  in 
the  boxes.  As  you  looked  through  the  notes  in  the  boxes  you  would  put  them 
under  the  microscope.  Many  of  the  counterfeits  viewed  were  related  to  world 
war  two  as  the  major  belligerents  counterfeited  each  other  to  a degree  not 
seen  before  or  since.  This  included  propaganda  notes  since  they  include 
many  devices  that  resemble  genuine  notes. 

The  final  was  given  Thursday  afternoon,  it  consisted  of  twenty-five 
questions  consisting  of  comparison  of  two  notes,  one  genuine  and  one 
counterfeit,  or?  After  the  test  the  class  went  over  their  answers  and  why. 

It  was  very  helpful  and  I was  glad  that  I earned  a good  grade. 

There  were  many  other  things  going  on  during  my  stay  at  the  Summer 
Seminar  and  I would  like  to  report  on  them  at  this  point.  Luckily,  the 
weather  was  cool  for  this  time  of  year  and  that  made  walking  to  class 
or  the  cafeteria  very  enjoyable.  It  also  rained  a couple  of  times  and  that 
just  added  to  the  briskness  of  the  air. 

Tuesday  night  I was  able  to  attend  the  talk  and  slide  program  by  Kenneth 
Hopple.  He  is  the  chief  coiner  of  the  historic  200,000  pound  press  Number 
one  at  the  Carson  City  Mint,  in  1999  around  1000  coin  dies  were  found  in  the 
old  blacksmith  area  on  the  grounds  of  the  mint  when  a new  parking  lot  was 
being  constructed.  Kenneth  brought  the  obverse  and  reverse  dies  for  the  1876 
Twenty  Cent  piece  for  the  attendees  to  hold.  The  dies  found  were  cancelled 
by  the  blacksmith  with  a hammer,  but  some  dies  were  cancelled  lighter  than 
others.  The  1876  Twenty  20  Cent  piece  was  luckily  one  of  those  pieces,  we  are 
fortunate  that  the  blacksmith  at  this  time  was  lazy  in  this  regard  as  he  dug 
a hole  in  the  ground  in  order  to  throw  the  cancelled  dies  in.  There  the  dies 
rested  undisturbed  for  over  a century.  This  was  an  informative  program  and 
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it  was  followed  by  an  extensive  question  and  answer  period. 


The  accomodations  are  spartan  in  Loomis  Hall.  There  was  not  a 
television,  but  I did  not  spend  much  time  in  the  room  except  to  sleep.  The 
beds  were  hard  and  the  room  only  had  a fan.  it  was  not  too  warm  this  year, 
so  the  fan  was  more  than  satisfactory.  The  bathroom  is  a community  one. 

You  are  supplied  with  towels,  but  you  may  want  to  bring  a wash  cloth,  a robe 
and  flip-flops  may  come  in  handy  when  it  is  shower  time. 

My  roommate  was  from  Illinois  and  he  was  taking  the  Advanced  united 
States  Coin  Grading  course.  He  was  active  in  local  coin  clubs  like  me  so 
we  compared  our  local  clubs  and  found  out  that  for  the  most  part  the  clubs 
are  very  similar. 

A couple  of  other  activities  that  are  worthwhile  are  the  ANA  book  sale 
and  the  Young  Numismatists  Auction.  Almost  $14,000  with  donated  items  was 
raised  for  the  yn's  at  our  auction. 

I visited  the  ANA  library  during  my  stay.  It  is  opened  for  extended 
hours  during  the  Summer  Seminar,  it  is  great  for  that  research  project 
that  you  have  kept  on  the  back  burner  for  way  too  long.  Another  must  is  to 
visit  the  ANA  Museum  and  the  Harry  Bass  Gold  Collection.  If  you  need  some 
ANA  souvenirs,  there  is  a gift  shop.  All  in  all,  there  is  very  little  down 
time  and  the  days  roll  by  quickly. 

The  food  in  the  cafeteria  is  very  good  and  we  were  served  three  meals  a 
day.  I would  suggest  sitting  with  people  you  don't  know  for  some  meals  just 
to  broaden  your  views  of  areas  of  numismatics  that  you  are  not  familiar  with. 
Everybody  turns  out  to  be  very  interesting. 

The  final  night  consisted  of  the  Student/instructor  Reception  followed 
by  the  closing  banquet.  Wendell  wolka  was  the  very  capable  Master  of 
Ceremonies.  The  instructors  were  recognized  for  their  hard  work  by  the 
enthusiastic  throng. 

when  morning  arrived  it  was  time  to  get  up,  pack,  and  go  to  the  airport. 

I saw  a few  people  at  the  airport  that  I had  met  just  days  before,  we  all 
agreed  that  it  was  very  enjoyable  five  days  and  hope  to  be  able  attend  again 
in  the  future. 
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CONSTITUTION  AND  BY-LAWS  OF  THE 


PAPER  HONEY  COLLECTORS  OF  MICHIGAN 

(Revised  Copy,  containing  changes  adopted  at  November,  1966  meeting.) 

CONSTITUTION 

ARTICLE  I 

Name,  Purpose  and  Organization  Year 

Section  1.  The  name  of  this  organization  shall  be,  "Paper  Honey  Collec- 
tors of  Michigan. 

Section  2.  The  purpose  of  this  organization  shall  be  to  encourage  and 
promote  the  study  of  paper  money;  aid  its  members  in  the  acquisition, 
study  and  exhibition  of  this  type  of  material;  to  cultivate  friendly 
relations  among  collectors  and  students;  to  encourage  and  assist  new 
collectors  and  to  foster  the  interest  of  youth  in  the  subject;  to 
demonstrate  the  fact  that  this  is  an  educational,  serious  and  enter- 
taining pursuit. 

Section  3.  The  fiscal  year  for  the  organization  shall  coincide  with 
the  calendar  year. 

ARTICLE  II 
Membership 

Section  1 . The  membership  of  this  organization  shall  be  divided  into 
three  classes--Active , Honorary  and  Junior. 

Section  2.  The  Active  and  Honorary  members  shall  constitute  the  govern- 
ing body  of  the  organization,  from  which  all  officers  shall  be  chosen. 

Section  3-  The  Honorary  members  shall  comprise  those  who  are  considered 
deserving  of  the  distinctive  title  of  Honorary,  and  have  rendered  the 
organization,  or  the  field  of  Paper  Money,  some  special  service.  Honor- 
ary members  shall  be  elected  only  by  a majority  vote  of  Active  members 
present  at  any  regular  meeting,  but  must  first  be  nominated  by  the  Board 
of  Governors  before  such  election.  An  Honorary  membership  shall  be  con- 
sidered to  be  a paid-up  membership. 

Section  4.  A Junior  membership  shall  be  any  individual  under  eighteen 
years  of  age.  A Junior  member  shall  have  all  privileges  of  Active  adult 
members,  except  the  right  to  hold  office. 

Section  5.  All  applications  for  membership  shall  bear  the  indorsement 
of  another  member  in  good  standing,  and  shall  be  submitted  on  forms  pro- 
vided for  by  the  Secretary.  The  date  of  application,  name,  address,  and 
date  of  birth  on  Junior  applications,  shall  appear  on  this  application, 
and  shall  be  accompanied  by  the  regular  one  year's  dues. 

ARTICLE  III 

.-Initiation  and  Dues 

Section  1 . The  annual  dues  of  the  organization  shall  be  pi .00  for  Active 
Adult  memberships,  and  )1 .00  for  Junior  memberships.  All  regular  renewal 
of  memberships  shall  be  payable  on  January  1st  of  each  year.  Member- 
ships received  during  the  period  from  October  thru  December  of  one  year 
will  be  considered  a membership  for  the  following  year,  as  well  as  the 
remainder  of  the  year  in  which  application  is  received. 

Section  2.  There  will  be  no  initiation  fee  charged  for  new  members. 

Section  3.  Dues  for  Active  Adult  memberships  and  Junior  memberships 
shall  be  paid  with  application  for  membership. 
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Section  4.  Members  four  months  in  arrears  for  dues  shall  be  dropped  from 
the  rolls.  Any  member  dropped  for  non-payment  of  dues  may  be  reinstated 
within  a period  of  two  years  upon  payment  of  all  arrearages,  provided  no 
charges  are  pending  against  him.  After  said  period  of  two  years,  appli- 
cation for  membership  shall  be  made  in  the  usual  manner. 

ARTICLE  IV 

Officers 

Section  1 . The  elective  officers  of  this  organization  shall  be  Prea.  dent, 
two  Vice-Presidents,  and  Secretary-Treasurer  for  a term  of  one  year. 

Other  elective  officers  shall  be  four  members  to  the  Board  of  Governors. 
The  two  Vice-Presidents  and  the  four  Board  members  have  equal  status, 
and  shall  not  be  numbered. 

Section  2.  There  shall  be  a Board  of  Governors  which  shall  consist  of 
the  President,  Immediate  Past-President,  Vice-Presidents,  Secretary- 
Treasurer,  and  the  four  elected  Governors. 

Section  3*  Elected  Governors  shall  serve  for  a period  of  one  year,  or 
until  their  successors  are  duly  qualified  and  elected.  In  the  event  of 
a Governorship  or  office  becoming  vacant  for  any  reason  whatsoever,  such 
vacancy  shall  be  filled  by  action  from  the  remaining  Board  of  Governors, 
and  such  appointee  shall  serve,  for  the  duration  of  the  term  of  the  in- 
dividual being  replaced. 

Section  4.  The  officers  and  the  Board  of  Governors  shall  have  the  usual 
duties  delegated  to  their  respective  offices  to  conduct  the  affairs  of 
the  organization,  and  shall  serve  without  compensation. 

i 

Section  5.  The  President  shall  preside  at  all  meetings,  and  generally 
supervise  all  matters  of  business  in  the  interest  of  the  organization. 

In  the  absence  of  the  President  at  any  meeting,  the  next  highest  officer 
present  shall  pre.side. 

ARTICLE  V 

Election  of  Officers 

Section  1.  The  President  shall  in  1967,  and  every  year  thereafter,  issue 
a call  for  nominations  of  officers  to  appear  in  the  summer  issue -of  the 
"Rag  Picker"-the  official  publication  of  the  Society.  Such  nominations 
may  be  made  by  any  member  in  good  standing. 

Section  2.  All  nominations  shall  be  in  writing,  and  shall  be  mailed  to 
the  Secretary,  who  shall  immediately  write  to  the  respective  nominees, 
notifying  each  of  such  nomination,  and  requesting  his  or  her  acceptance 
in  writing. 

Section  3.  Upon  receipt  of  such  nomination  and  acceptance,  the  Secre- 
tary shall  cause  them  to  be  published  in  an  official  publication,  along 
with  a brief  biography,  which  will  include  a record  of  his  service  to 
numismatics . 

Section  4.  The  Secretary  shall  cause  all  accepted  nominations  to  be 
printed  on  an  official  ballot,  and  mail  a copy  with  the  Pall  issue  of 
the  official  publication,  along  with  a return  addressed  envelope  marked 
"Official  Ballot". 

Section  5-  The  envelopes  containing  the  executed  ballots  shall  be  re- 
tained by  the  Secretary,  unopened,  and  shall  be  delivered  to  the  Chair- 
man of  an  Election  Committee,  just  prior  to  the  business  session  of 
the  Society. 
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Section  6.  In  case  there  are  no  nominations  for  any  particular  office, 
nominations  may  be  made  from  the  floor  of  the  business  session,  providing 
written  acceptance  from  the  nominee  is  filed  with  the  Secretary  immediate- 
ly thereafter. 

Section  7.  The  polls  shall  close  when  the  business  session  of  the  Society 
is  opened  by  the  President,  or  legal  presiding  officer.  The  canvass  of 
the  ballots  shall  be  conducted  by  an  Election  Committee.  Sxcepting  a 
case  arising  pursuant  to  Section  6 of  this  Article,  only  official  ballots 
may  be  counted. 

Section  8.  All  officers  referred  to  in  Article  IV,  are  to  be  elected  in 
the  above  manner  beginning  in  1967,  and  every  year  thereafter.  They  shall 
assume  their  duties  immediately  after  the  final  business  session  of  the 
annual  meeting  is  ended,  and  will  hold  office  until  their  successors  have 
been  duly  elected,  and  declared  installed. 

Section  9-  Each  officer,  at  the  expiration  of  his  term  of  office,  shall 
deliver  to  his  successor  all  books,  records,  papers,  monies,  or  other 
property  of  the  Society  in  his  possession.  He  shall  not  be  relieved  of 
his  obligation  until  this  requirement  has  been  complied  with. 

ARTICLE  VI 

Committees  & Appointments 

Section  1 . The  President  may  appoint  such  committees  as  he  deems  necess- 
ary or  proper  for  the  conduct  of  the  affairs  of  the  organization.  The 
President  shall  be  considered  an  ex-officio  member  of  all  committees. 

Section  2.  The  President  may  appoint  members  to  act  in  other  capacities 
such  as  Editor,  Sergeant  at  Arms,  Election  Committee,  etc.,  as  is  deemed 
necessary . 

ARTICLE  VII 
Meetings 

Section  1 . The  regular  meetings  of  this  organization  shall  be  held  twice 
each  year  in  conjunction  with  the  Michigan  State  Numismatic  Society  con- 
ventions, plus  other  meetings  as  desired. 

Section  2.  Special  meetings  of  the  group  may  be  called  by  the  President 
if  desired. 

ARTICLE  VIII 
Amendments 

Section  1 . The  Constitution  may  be  altered  or  amended  only  by  a vote 
of  two-thirds  of  the  members  present  and  voting  at  any  regular  meeting. 

Section  2.  All  amendments,  upon  passing,  go  into  effect  immediately. 

Section  3.  No  amendment  to  this  Constitution  shall  be  proposed,  voted 
or  acted  upon,  which  shall  be  in  direct  conflict  with  the  Constitution 
of  the  Michigan  State  Numismatic  Society. 

BY-LA 'VS 


ARTICLE  I 

Affiliate  Membership 

Section  1 . The  organization  shall  be  considered  as  a specialty  group 
within  the  Michigan  State  Numismatic  Society,  and  it  is  recommended 
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that  all  members  of  the  Michigan  Paper  Money  Collectors  also  maintain 
membership  in  the  Michigan  State  Numismatic  Society. 

ARTICLE  II 

General  Laws  & Regulations 

Section  1.  No  officer,  committee,  or  member  shall  incur  any  expense  in 
the  name  of  the  organization,  unless  the  same  has  been  authorized  by  the 
Board  of  Governors;  except  the  Secretary-Treasurer  or  Editor  may  incur 
any  necessary  nominal  expense  for  the  postage,  expressage  or  printing 
expense  for  these  offices,  or  for  any  necessary  supplies  needed  by  the 
Editor  for  the  publication  of  the  official  bulletin  of  the  organization. 

Section  3.  The  official  publication  of  the  organization  shall  be  known 
as  "The  Rag  Picker." 

Section  4.  This  organization  shall  operate  as  a non-profit  organization 
for  the  promotion  of  Paper  Money  collecting  and  other  non-profit  purposes 
and  objectives  of  the  organization,  and  no  part  of  the  income  shall 
inure  to  the  benefit  of  any  officer  or  member. 

Section  4.  The  By-Laws  may  be  amended,  and  in  the  same  manner  in  which 
the  Constitution  may  be  amended. 
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WANTED  1929  Nationals 

On: 

LINCOLN  PARK,  MI  # 1299 

and 

WYANDOTTE,  MI  # 12616 

Richard  Hood 
18875  Woodside 
Trenton,  MI  48183 
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COLLECTOR  NEEDS  HELP 
C U $1.  FRN'S  WITH  SPECIAL 
ENDINGS  AS  LISTED  BELOW 
PLEASE  ADVISE  ME  OF  WHAT  YOU 
HAVE  AND  YOUR  PRICE.  THANK  YOU. 
Bruce  Keener  3435  E.  Prospect  Road 


York,  Pa.  17402-8685 
E-Mail  mmegriest@aol.com 


1999  (00)  ending 

A.B.D.H.I.L. 

2001  (00)  ending 

B.E.H.I. 

2003  (00)  ending 

B.D.I. 

2003A  (000)  ending 
A.B.C.E.G.H. 


PMCM#3343 


*STAR  NOTES* 


1988*  (07)  ending 
K* 

1993*  (111)  ending 
B*F*G*K* 

1995*  (94)  ending 

a*d*e*g*i*j* 

2001*  (95)  ending 
A*C*F*K*L* 

2003*  (06)  ending 

a*b*e*g*k*l* 
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A P D Currency,  Corp 

Specializing  in  small  size  scarce  blocks  and  star  notes 

Buying  and  Selling 
collections  and  single  notes 
Top  prices  paid  for  notes  in  CU 
Free  Appraisals  - Ship  with  confidence 


Currency  Books  & Catalogues 

Federal  Reserve  Notes  ($l-$  1,000) 

Uncut  Sheets  and  "Blocks  of  4" 

Engraving  Errors  (bp  129,  295,  905  etc) 
US  LT  Notes  & Silver  Certificates 
Web  Notes  and  Mule  Notes 
Packs  of  Star  & Block  Notes 
Gold  Certificates 

Largest  inventory  of  GemCu  FRNS  1928-2004A 


Give  us  an  opportunity  to  fill  your  want  list  * 

* Authorized  distributor  for  Sovereign  Polyester  sleeves  - all  sizes 
' Let  us  be  your  one  stop  shopping  for  all  your  small  size  currency 

APD  Currency  Corp. 

PO  Box  677 
Pittstown,  NJ  08867 


Contact  Alex  Delatola  at: 

Phone  (908)  479-1899  Fax  (908)  479-1661 
Email  alexdelatola@patmedia.net 

Visit  our  Web  site  at  apdcurrency.com 
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